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1. Assets

Annual report 2025

Organisation

Financial report
______ Balance Sheet

200 — 34

Current assets Figures in CHF 31.12.2025 3112.2024
11  Liquid assets
Cash on hand 19 181.38 03 4924.64
Postal accounts 81585.84 49 34511
Bank accounts 20 609 899.85 01564 790.73
Total liquid assets 20 710 667.07 21630 560.48
1.2  Accounts receivable
1.21 Receivables from sale of goods and services 6 971 216.99 5 545 79011
1.2.2 Other short-term accounts receivable
Guarantee obligations, advances 40 577.01 20 8392.53
Public institutions 494 953.63 413 980,12
Other short-term accounts receivable 156 961.78 191 541.54
Total accounts receivable 7663 009.41 6132144.30
1.3 Stock and work in progress
Stock and work in progress 338 509.95 304 997.00
Total stock and work in progress 338 509.95 354 997.00
1.4 Prepaid expenses
Prepaid expenses 1145 956.96 1799 981.58
Prepayments 1656 004.25 13053 945.48
Total prepaid expenses 2 801 961.21 3153 927.06

Total current assets

31514 147.64

319271628.84
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1. Assets

Annual report 2025

Organisation

Financial report
Balance Sheet

21 — 34

Long term assets Figures in CHF 3112.2025 3112.2024
1.5 Financial assets: long-term receivables from third parties 198 25710 219 729.86
1.6  Participations 12926 504.00 12926 504.00
1.7 Movable tangible assets
Office equipment, office machinery, installations 657 123.70 717 509.96
IT equipment 149 967.73 010 403.90
Infrastructure for presentations 14 909.09 0.00
Total tangible assets 815 000.52 927 913.86
1.8 Real estate 4 63540911 4 843 53411
Total long term assets 6 875170.73 7217 681.83
Total assets 38 389 318.37 38 489 310.67
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0. Liabilities

Annual report 2025

Organisation

Financial report
Balance Sheet

09 — 34

Liabilities Figures in CHF 31.12.2025 31.12.2024
91 Short-term liabilities
911 Accounts payable 6 063 312.03 7498 717.87
21.2 Other short-term liabilities
Public institutions 745 064.90 11925 918.23
Third parties 1573 387.78 0 882 987.65
Pension funds 392167947 308 553.80
Other short-term liabilities 70 20410 32 687.81
Total other short-term liabilities 2 710 335.95 4 349 447.49
92.1.3 Deferred credit to income / short-term provisions
Deferred income and accrued expenses 1394 775.20 1941 455.99
Personnel provisions 0 352 568.28 1821 583.96
Marketing activities, following year 7433 613.00 6 041 008.00
Total deferred income and accrued expenses / short-term provisions 11180 956.48 9104 04718
Total short-term liabilities 19 954 604.46 20 952 212.54
2.9 Long-term liabilities
2.91 Other long-term liabilities (real estate Paris) 2146 827.81 2 939 613.43
0.9.9 Long-term provisions
IT equipment 312 100.00 312 100.00
Renovation of real estate Paris 200 000.00 200 000.00
Conversion of rented premises / office equipment 1500 000.00 1500 000.00
Others 0 395 216.49 0 494 961.86
Extraordinary events Destination Switzerland 8 000 000.00 7 000 000.00
Statutory severance and pension provisions 1956 699.76 1191 686.64
Total long-term provisions 13 664 016.25 12 698 748.50
Total long-term liabilities 15 810 844.06 14 938 361.93

-
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______ Balance Sheet

Q . L I a bl I It I es Owners’ equity Figures in CHF 3112.2025 31.12.2024
9.3 Capital as of 1.1.2025 / 2024 2 598 736.20 2 581 212.09

Reduced expenditure 05133.65 17 52411

Total equity 0 623 869.85 2 598 736.20

Total liabilities equity 38 389 318.37 38 489 310.67
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1. Income

Annual report 2025

Organisation

Financial report
___ Profit and Loss Account

04 — 34

Net income Figuresin CHF Budget 2025 Account 2025 Account 2024
31 Members’ contributions
Swiss Confederation -06 034 000 -56 033 600.00 -06 593 800.00
Swiss Confederation (WEURO) -4 000 000 -4 000 000.00 -500 000.00
Switzerland Tourism Council -795 000 -781250.00 -8292 500.00
Members (cantons, communities, other tourism
organisations, commerce interests, firms, organisations) -1590 000 -1633 469.00 -1636 499.00
Total members’ contributions -62419 000 -62448 319.00 -59 552 799.00
3.2 Miscellaneous income -48 000 -107 924.09 -924 118.96
3.3 Expenses charged to third parties
Income from personnel expenses charged to third parties -1198 000 -1 202 060.23 -1 997 783.39
Income from operating expenses charged to third parties -117 000 -119 837.40 -136 833.47
Total expenses charged to third parties -1315 000 -1321897.63 -1434 616.86
Total operating income -63 782 000 -63 878 140.72 -61 011 534.82
Marketing income
3.4 Sponsorship marketing -8 929 000 -9 639 971.59 -9 232 778.52
3.5 Other marketing income -97 700 000 -928 416 80813 -08 2924 403.67
Total marketing income -36 629 000 -38 056 779.72 -37 45718219
Total income -100 411 000 -101934 920.44 -98 468 717.01

Switzerland Tourism
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9. Expenses

Annual report 2025

Organisation

Financial report
___ Profit and Loss Account

05 — 34

Expenses from Marketing Figures in CHF Budget 2025 Account 2025 Account 2024

41 Expenses from marketing 60 568 000 60162 419.33 60 616 840.51
WEURO 4 000 000 4 881 020.07 118 979.93
Addition (+) / removal (-) fond extraordinary incidents Dest. Switzerland 1000 000.00 1500 000.00

Total expenses from marketing 64 568 000 66 043 439.40 62 235 820.44

Personnel expenses

4.9 Personnel expenses
Salaries 05 947 000 05100 234.50 05 951 869.01
Social security 4 936 000 4 852 909.72 4 849 097.98
Staff training and continued education 300 000 083 470.70 329 964.56
Transfers / staff recruiting 290 000 182 581.99 171 449.94
Unused vacation / overtime (adjustment) -30 000 -19 014.98 10 776.62
Travel and representation expenses 188 000 179 162.26 161 882.69
Miscellaneous personnel expenses 045 000 081466.53 095 240.53

Total personnel expenses 31106 000 30 860 810.65 31770 274.33

Other operating expenditure

4.3 Other operating expenditure
Occupancy expenses 92 681 000 0 755 309.03 0 662 79814
Administrative expenses 1919 000 1756 120.83 1049 O0/78.67
General expenses for public authorities 201 000 207 539.95 034 303.79
Other operating expenditure 31000 30 511.89 Q7 616.89

Total other operating expenditure 4 832 000 4749 481.70 4166 797.49

9
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9. Expenses

Annual report 2025

Organisation

Financial report — 06 — 34
Profit and Loss Account
Depreciation and value adjustments on fixed assets Figures in CHF Budget 2025 Account 2025 Account 2024
4.4 Depreciation on tangible assets
IT equipment 217 000 178 296.80 017 840.96
Furnishings, equipment, installations 107 000 090 2592.34 037 667.08
Total depreciation on tangible assets 324 000 468 549.14 455 508.04
Operating result before interest and taxes 419 000 187 360.45 159 683.29
5.0 Financial income -130 000 -1204.32 -186 739.86
9.1 Financial expenses 128 000 112 096.86 85 018.55
Operating result before interest and taxes 417 000 298 252.99 o7 961.98
6.0 Non-operating income (real property) -1349 000 -1136 411.79 -853 655.76
6.1 Non-operating expenses (real property) 932 000 813 02515 778 169.67
Reduced expenditure o) -925133.65 -17 524 11
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Annual report 2025

Organisation Financial report

______ Cash Flow Statement

07 — 34

Cash Flow from operations Figures in CHF 2025 2024
Reduced expenditure 25 133.65 17 52411
Depreciation (tangible fixed assets)

Furnishings, equipment, installations 089 580.53 037 667.08
IT equipment 178 296.80 017 840.95
Intangible assets 0.00 138 152.45
Trade fair Infrastructure 7 454.54 0.00
Depreciation (fixed assets real estate)

Real estate Paris 208 125.00 208 125.00
Changes (working capital / provisions)

Decrease / (increase) accounts receivable -1530 86511 10358 249.52
Decrease / (increase) inventories and work in progress 16 487.05 -9299 030.60
Decrease / (increase) prepaid expenses 351 965.85 -493 775.91
Increase / (decrease) short-term liabilities -3 074 517.38 -015 878.21
Increase / (decrease) deferred income and accrued expenses and short-term provisions 2 076 909.30 654 347.78
Changes (long-term provisions)

Renovation of real estate Paris -284 86310 0.00
Increase / (decrease) extraordinary events Destination Switzerland 1000 000.00 1500 000.00
Increase / (decrease) provisions for departures and pension obligations 65 01312 00 273.91
Increase / (decrease) miscellaneous provisions 185 117.73 08518010

Total Cash Flow from operations -486 162.02 131218414

>
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Annual report 2025

Organisation

Financial report
__ Cash Flow Statement

08 — 34

Cash Flow from investments Figures in CHF 2025 2024
Financial investments
Long-term receivables from third parties 01479.76 1203 970.23
Tangible fixed assets
IT equipment -110 860.63 -9296 303.63
Furnishings, equipment, installations -009 194.97 -86 032.23
Infrastructure trade shows -99 363.63 O
Total Cash Flow from investments -340 945.77 891 634.37
Cash Flow from financial activities
Non-operating liabilities
Increase / (decrease) long-term liabilities -99 785.62 -/38 540.66
Total Cash Flow from financial activities -99 785.62 -738 540.66
Change in cash equivalents -919 893.41 1465 277.85
Verification
Opening balance liquid funds 01630 560.48 20 165 2892.63

Closing balance liquid funds

90 710 667.07

91630 560.48

Total change in cash equivalents

-919 893.41

1465 277.85

Switzerland Tourism
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Annual report 2025

Organisation

Financial report
___ Notes to the financial statements

Company
Switzerland Tourism
Morgartenstrasse Sa

8004 Zurich
Public Corporation

Full-time equivalents
The average number of full-time equivalents for the
year is not in excess of 250 employees.

Accounting principles

These financial statements have been prepared in ac-
cordance with the commercial accounting provisions
of the Swiss Civil Code (Articles 957-963b CO).

ICS risk assessment

Switzerland Tourism has updated and documented its
corporate risk assessment as part of the existing risk
management process. This encompasses all risks that
could have a material impact on the understanding of the
financial statements. Risks are monitored and controlled
on an ongoing basis by means of the risk management
techniques defined in the risk management process.

09 — 34

Long-term assets
Tangible assets are recognized at acquisition or manufac-
turing costs less the necessary economic depreciation.

To calculate the depreciation, the following life
expectancies and methods of depreciation are used:

Fixed assets Life expectancy Method
Office equipment / office machines 3 years Straight-line
IT hardware / software 3 years Straight-line
Intangible assets O years Straight-line

Infrastructure head-quarters
with small hall

Paris real property

10 years Straight-line
80 years Straight-line

Amortisation for infrastructure used in marketing ap-
pearances (trade fair stand/trade fair furnishings), web
hardware and the costs of the new website (MyS.2019)
are recognised under «Expenses from marketing»;
current year: CHF 6’783 / previous year: CHF 138’1592

Accounts receivable

Accounts receivable and other short-term receivables
are recognized at nominal amounts. Individual specific
value adjustments are made on these amounts and the
value of the remaining amounts is adjusted by a flat rate

of & % /10 %.

Foreign currency items
The foreign currency items were translated at the official
exchange rates of the federal tax authorities.

Switzerland Tourism
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Annual report 2025

Organisation

Financial report
___ Notes to the financial statements

30 — 34

Investments Figures in CHF 2025 2024
STC Switzerland Travel Centre AG Zurich / London - share capital 5 250 000 0 250 000
ST shareholding 33 % 33 %
Swiss Travel System AG, Zurich - share capital 300 000 300 000
ST shareholding 10% 10 %
Receivables / payables from / to STC Switzerland Travel Centre AG

The balance sheet contains the following credit / liability items:

1.2.1 Debitors 98 691 87 837
9.1.1 Creditors 12 188 11 917
Receivables / payables from / to STS Swiss Travel System AG

The balance sheet contains the following credit / liability items:

1.2.1 Debitors 73 031 728 502
9.1.1 Creditors O 469
Liabilities to pension funds

Short-term liabilities to pension funds in Switzerland and abroad 321679 308 554
Leasing liabilities

Total amount of leasing liabilities 32 796 431892
Reversal of hidden reserves

Net reversal of undisclosed reserves during the financial year 0 O
Off-balance sheet transactions

Positive replacement value of forward exchange transactions 66 097 O
Negative replacement value of forward exchange transactions -3 332 -/56 538
Total contract amount 05102 685 06 372 851
The forward exchange transactions are made to hedge the budgeted expenses of the following year 5

in foreign currencies (EUR, USD, GBP, AED, CNY)

Switzerland Tourism
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___ Notes to the financial statements

Credit lines Figures in CHF 2025 2024
Credit line on the current accounts of UBS 2 000 000 2 000 000
Property account Paris

Income from property 1136 412 853 656
Property expenditures 813 025 778170
of which depreciation of building 208 125 208 1925
Profit from property 3923 387 75 486
Auditor’s fees

Auditing fees 40 950 39 000
Other services O O
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32 — 34

Ernst & Young Ltd Phone: +41 58 286 31 11
Maagplatz 1 www.ey.com/en_ch
P.O. Box

CH-8010 Zurich

To the Directors of Zurich, 12 March 2026
Switzerland Tourism, Zurich

Report of the statutory auditor

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Switzerland Tourism (the Company), which
comprise the balance sheet as at 31 December 2025, the profit and loss account and the
cash flow statement for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the financial statements (pages x to y) comply with Swiss law.

Basis for opinion

We conducted our audit in accordance with Swiss law and Swiss Standards on Auditing (SA-
CH). Our responsibilities under those provisions and standards are further described in the
“Auditor's responsibilities for the audit of the financial statements” section of our report. We
are independent of the Company in accordance with the provisions of Swiss law and the
requirements of the Swiss audit profession. We have also fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other information

The Directors are responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

The Directors’ responsibilities for the financial statements

The Directors are responsible for the preparation of the financial statements in accordance
with the provisions of Swiss law and for such internal control as the Directors determine are
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basis of accounting unless the Directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Swiss law and SA-CH will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located
on EXPERTsuisse’s website at: https://www.expertsuisse.ch/en/audit-report. This description
forms an integral part of our report.

Report on other legal and regulatory requirements

In accordance with Art. 69b CC in conjunction with Art. 728a para. 1 item 3 CO and PS-CH
890, we confirm that an internal control system exists, which has been designed for the
preparation of the financial statements according to the instructions of the Directors.

We recommend that the financial statements submitted to you be approved.

Ernst & Young Ltd

Marco Casal Nicole Meister
Licensed audit expert Licensed audit expert

(Auditor in charge)
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